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OVERVIEW OF THE FOUNDATION

The Foundation for the Center for Healthcare Entrepreneurship, is sponsored by two IIT Bombay alumni, and is focused on
making universal healthcare a reality. The CfHE program is decflcated_ to achieving universal healthcare by igniting the spark
of entrepreneurshlf) in our youth and providing them with focused training and top-notch mentorship. The Center’s objective
is to catalyze healthcare innovation to bring about affordable solutions to address healthcare needs of India. The Center
hopes to foster entrepreneurs to deliver a pipeline of cost-efficient solutions, which are increasingly ‘commercialized’.
NemoCare, BeAble, KvayatMedical, Heamac healthcare, Aerobiosys, VaccineOnWheels.com and Chemioptic Healthcare are
incubated to start-up their dream idea. They become incubated companies at CfHE and continue to attract squport both in
terms of mentorship, access to funding opportunities and physical space in our state of the art IIT Hyderabad location
dedicated to the CfHE Incubator.

Housed in a 6000 sq.ft., brand new facility, the CfHE incubator offers design and 3D fabrication facilities for prototyping of solutions
and devices and serves as a rapid acceleration platform for the fellows and startups. The program offers a one-year fellowship with a
stipend of INR 50K per month, and ongoing exposure to health care needs through clinical immersions, local and global mentors,
SME’s and VC partners during training and incubation. CfHE startups NemoCare and BeAble from Batch one has won several pitch
awards as well as secured funding from the Bill and Melinda Gates Foundation and the Department of Biotechnology Industry
Research Assistance Council (BIRAC) respectively.



BOARD OF DIRECTORS

Rajesh Mashruwala —Founder & Director Prof. B. S. Murty- Director
(Prime Venture Partners, TIBCO & Alum IITB) (Director- Indian Institute of Technology Hyderabad)

Avi Nash- Director & Member Prashant Ranade- Founder & Director Kirat Patel- Director
((Former Partner Goldman Sachs, Alum IITB) (Mentor Atos Syntel, Alum IITB) (Exec. Director Alkyl Amines, Alum IITB)




BOARD OF DIRECTORS

Renu John-Founder & Director Dr. P. V. Madhusudhan Rao- Director
(Professor & Head, Biomedical Engg IIT Hyderabad) (Prof. Mechanical Engg & Design Head Dept. of Design IIT Delhi)

Dr. D Nageshwar Reddy-Director Dr. Sushmee Badhulika-Director Dr. Ramkumar C
(Gastroenterologist Chairman AIG Hyderabad) (Associate Professor Electrical Engineering IIT Hyderabad) (Chief Operating Officer)




EXPERT PENAL
OF MENTORS

The C/HE has created a penal of Mentors
to support the incubates and start-up
entrepreneurs. The penal consist of 10

Mentors and they are expert in various
fields.

Bhuvaneshwar Deepanwita Chattopadhyay =~ Ambuj Chaturvedi
(Independent (Chairman & CEO of IKP  (Vice President IKP
Molecular Consultant in Knowledge Park) Knowledge Park)

Medical Device)

&7

Pradeep Rebala Ashima Sharma Arvind Kumar Rengan
(Dept of Surgical (Anesthesiology (Assistant Professor
Gastroenterology NIMS Hyderabad) BME IITH)

AIG, Hyderabad)

Kousik Sarathy Sridharan

A gy nt Professor R\

Anni Hasan
(HoD Genetics &
Medicine Kamineni
Hospital)

Falguni Pati
(Assistant Professor
BME IITH)
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VaccineOnWheels- India’s 1st
doctor based mobile vaccination
clinic, equipped to create
hospital-like sterile setups inside
corporate premises and gated
communities with dedicated
infrastructure required to
immunize people with covid
vaccines & other vaccines.

INDIA'S 1st DOCTOR BASED MOBILE VACCINATION CLINIC
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Aerobiosys Innovations develops emergency use Ventilator Called ‘Jeevan Lite,” this device offers protection to
healthcare providers as well as it is Internet of Things-enabled and can be operated through a phone app. It can also be
battery-operated, enabling its deployment in areas without assured power supply




Heamac invents a device that reduces mortality due to
jaundice 1n newborn babies
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I Latest

1 IMA Uttarakhand likely to file
defamation case against Ramdev over
controversial remarks

committed ac
Andaman and }

Delhi government stand

| Womn't arrest ex-CP Faram Bir
Singh till June 9 if he cooperates in
Atrocities case probe: Maharashtra
governument to HC

¢ Jammu and Kashmir declares Black
Fungus' as epidemic disease

1 INS Makar locates tug Varaprada,
divers looking for hodies: Nav

Watch| How the

tech-driven war
Kumar arrested in  room in Tamil
wrestler murder Na leading the
case C 9 battle
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HEAMAC RANKS IN
TOP 5 BIOASIA START-
UPS

Heamac Healthcare, a start-up incu
bated at IIT-H Centre for Healthcare
Entrepreneurship, was ranked
among the top five start-ups at
BioAsia 2020,

Atotal of 350 contestants from 75
start-ups took part in the competi
tion held from February 17 to 19 as
part of BioAsia 2020, one of Asia's
largest biotechnology and life
science fora.

The main objective of the summit

which was attended by researchers,
investors, startups and health care
representatives, was to explore the
capabilities of life sciences compa-

nies and their investments.

Chibhicle

“The CIHE at II'T-Hyderabad has
been a cradle of biomedical innova
tions with a special focus on creating
social impact by addressing the un
met medical needs of the rural popu
lation”, Prof B.S. Murty, Director, IIT
Hyderabad, said, highlighting the
role of CIHE in developing such
startup with high impact in the soci-
ety.
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START-UPS AWARDS &
ACHIEVEMENTS




M/S. NEMOCARE
WELLNESS
PRIVATE

LIMITED

Received Millennium Alliance Grant (DST, USAID, FICCI, UK Govt) in Call é for scale Up , Amount
of Rs - INR 80lacs

Qualcomm Design in India Challenge 2020, Amount of Rs - INR é.4lacs

Featured in Tech Crunch

Global Finalist at MASS Challenge Global -Texas cohort 2020

Part of Qualcomm Design In India Challenge (QDIC) 2020 cohort

Part of MeitY Digital India Scale Up Program at Thub

Part of Y-Start Bootcamp by Health Haven Hub and Health Venture

Filed for 3 Indian patents(2 full specifications and 1 provisional)

Filed for 6 Trade Mark registration in India(4 registered status)

Completed safety and functionality study at Narayana Hrudalaya , Bangalore

Al platform for prediction of late onset sepsis in newborns developed and validated



Entered in a Public Private Partnership (PPP) with

Municipal Corporation of Greater Mumbai (Brihanmumbai Municipal Corporation)
Pune’s Pune Municipal Corporation

Pune’s Pimpri Chinchwad Municipal Corporation

Satara District: as their on-ground Covid-19 vaccination administration partner.

and Government together will provide vaccination services to
adults and elderly people by setting up vaccination booths near communities with an
ultimate aim of increasing immunization penetration at no cost.

Secured CSR funding from prestigious MNC organizations/foundation like BMC
Software, Persistent Foundation, Icertis, Rotary club of Pune Central

April 2021 - Entered into B2G segment and collaborated with different Municipal
Corporation.

April 2021 — Started free covid immunization for bottom of the pyramid people in
Pune city under Public Private Partnership

June 2021 — Completed 8000+ covid vaccination under public private partnerships.

Tweet by Hon. Cabinet Minister Prakash Javadekar on VaccineOnWheels.

M/S JIVIKA
HEALTHCARE
PRIVATE LIMITED




M/S AEROBIOSYS
INNOVATIONS PRIVATE
LIMITED

Fund, grant Etc from/by —

Biotechnology Industry Research Assistance Council, funded Biot
Ignition Grant of INR 49.95 Lakhs for Duo-Vent project.

Centre for Augmenting WAR with COVID-19 Health Crisis (CAWACH) Grant
from Department of Science and Technology (INR 65.3 Lakhs) for the Jeevan Lite
Project

JCB India Private Limited CSR funding of 20 lakhs for the prototyping of Jeevan
Lite Project.

Selected for CCIDA (CCAMP COVID-19 Innovation Development Accelerator),
accelerator program organized by CCAMP, Bangalore and its CSR partner.

Selected for CSR funding of 200 units of Jeevan Lite ventilator by the Principal
Scientific Advisors office, Government of India under the Call for COVID-19
solutions by PSA office

Successfully finished the Research and Development of Jeevan Lite Project and
progressing to TUV certification and clinical validation of the device by a pilot
study on 30 patients in NIMS and JIPMER.

For Duo-Vent project, finished the first milestone as per BIRAC BIG proposal and
submitted the progress report to IKP, Knowledge Park.



Tide 2.0 grant received by IIM, Vizag PRIF Award by IIM, Calcutta Rs.
50,25,000/-

COVID-19 Ignition Grants -by USISTEF Derbi foundation- NIDHI Prayas
Rs. 3,00,000/-

Winners at the Healthcare Summit 2020
One of the top 5 nominees of the Lexus Design award 2020
One of the 5 best early-stage startups selected at Bio Asia Conference 2020

Won the DivHERsity award 2020. Top 20 in ZSPRIZE Advanced
Healthcare Innovation 2021

Won the 3M young Innovators Award Challenge
Won PRIF-WE IIMCIP grant

M/S HEAMACH
HEALTH PRIVATE
LIMITED




M/S KVAYAT
MEDICAL PRIVATE
LIMITED

Grants: Birac BIG, Birac SBIRI (Final Diligence) Amount in Rs. BIG 49L
INR, SBIRI: 72.50L INR

IKMC - 2020 by IKP Knowledge Park, Hyderabad TIP 2020, UAE.

IKMC - 2020 by IKP Knowledge Park, Hyderabad - Best Medical Device
Startup Winner.

TIP 2020 finalist - invited to UAE to pitch at a global platform.
2 Versions of Actiflush assembled and tested on 5 patients.
Pilot fabrication of diapatch achieved.

Design iteration for DFM and batch production completed.



NOTICE OF FIFTH ANNUAL GENERAL MEETING
(During COVID-19 Pandemic)
(Through Video Conference (VC) Other Audio-Visual Means (OAVM)

NOTICE IS HEREBY GIVEN THAT THE FOURTH ANNUAL GENERAL MEETING OF
MEMBERS OF FOUNDATION FOR C/HE WILL BE HELD AT A SHORTER NOTICE ON
THURSDAY 15™ JULY 2021 AT 9.0 AM (IST) THROUGH VIDEO CONFERENCE (VCY
OTHER AUDIO-VISUAL MEANS (OAVM) FACILITY TO TRANSACT THE FOLLOWING
BUSINESS:

Ordinary Business:

To receive, consider and adopt the audited financial statements of the company for the year ended 31
March 2021 including balance sheet and the statement of income and expenditure for the year ended on that
date along with the report of board of directors and auditor thereon.

Notes:

In view of the outbreak of the COVID-19 pandemic, social distancing norm to be followed and
the continuing restriction on movement of persons at several places in the country and pursuant
to General Circular Nos.14/2020, 17/2020 and 2072020 dated April 8, 2020, April 13, 2020, and
May 5, 2020, respectively, and clarification circular No. 02/2021 dated January 13, 2021 issued
by the Minisiry of Corporate Affairs (“MCA Circulars”), the 5" AGM of the Company is being
conducted through VC/OAVM Facility, which does not require physical presence of Members at
a common venue. The deemed venue for the 5 AGM shall be the Registered Office of the
Company.

The requirement to place the matter relating to the appointment of Stattory Auditors for
ratification by Members at every Amnual General Meeting has been done away with vide
notification dated 7th May 2018 issued by the Ministry of Corporate Affairs. Accordingly, no
resolution is proposed for ratification of appointment of Auditors, who were appointed from the
conclusion of the 1™ Annual General Meeting held on 27" September 2017.

As there is no special business to be transacted in AGM, The Explanatory Statement pursuant to
Section 102 of the Companies Act, 2013 (“the Act”) is not required to be annexed hereto.

Since this AGM is being held pursuant to the MCA eirculars through VC/OAVM, physical
attendance of Members has been dispensed with and there is no provision for the appointment of
proxies. Accordingly, the facility for appointment of proxies by the Members under Section 105
of the Act will not be available for the 5" AGM and hence the Proxy Form, Attendance Slip and
Route Map are not annexed to this Notice.

Participation of Members through VC /OAVM will be reckoned for the purpose of quomum for
the AGM as per section 103 of the Companies Act, 2013 (“the Act™).
By order of the Board
Foundation for CfHE
Date: 15™ July 2021
Place: 11T Hyderahad
Sd/-
Prof. Renu John
(Director)
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IDIRECTORS” REPORT
Dear Members,

Your directors have pleasure in presenting the Fifih Annual Repon of your Company
(“CHE"} gether with Audited Accounts for the financial year ended March 31, 2021,

. Corporate Overview
The C/HE program is dedicuted to achieving universal healthcare by igniting the spark
of entrepreneurship in cur youth and providing them with focused tmuining and tep-notch
menmmhlp The Center's ohjective is o catalyze healthcare innovation 0 bring  about
ons o pddress e needs of India
There has been no change in the business of the Company during the linancial year ended 31%
March 2021.

. Financial Summary and Highlights
Your company financisl results for the year Z020-2021 are given below in summarized
format.

58,52
(149950561~

Surplus/(Deficit) before Tax
Add: Funds earmarked in the F.¥. 2019-2020 1,49,95 056/

Tnx Expenses 0

COVID-19

In fiscal 2020, when the COVID-19 pandemic first broke, CHE swifily reacted by providing
the required suppon o the workforce. team and Incubstees. The physical and emotional
wellbeing of StaffTeam continues 0 be a top priodty for the Company, with several
initiatives to support employees and their families during the pandemic.

As an tvrg.nmz.umn our external communication has had o transition 10 the new virtual
lllDCIClh s weil I:\"Clli't such as ine J CHDWSI'J]P I‘IIJQI'"J“?& Iﬂ“llllu! Ulasses ‘IllEI e MII'IIHI
General Meeting have all been conducted virtually,

C/HE Status: Compuny estublished under Section 8 of the Companies Act, 2003 with
Section 12A and Section 800 registrations under the Income Tax Act, 1961

Fellowship

CfHE Fellowship is u unigue world-class program of 0nc yc.u ﬁ)r I.lnlLI]L.Ln. entrepreneurs
followed by opportunities 1o incubate. It is & i 1, and d by
Bay area entreprencurs, top academnics from the US, Indinn and Bio-med indusiry,

Incubation
The C/HE hepes

are inereasingly Nl:mn("arl: Bc.'\hil. Kmyxl Medical, Hn_amac h:a]llk..nrc
WacemeOnWheels and Chemioptic Healthcare are incubated to sturt-up their dream idea.

They become incubated companies at CHE and continue o attrsct suppon both B ieems of
mentorship, acess o funding opporunities and physical space in our state-of-the-ant 1T
Hyderabad location dedicated to the CHE Incubator,

Tn F.Y. 2020-2021, Nov new stani-up has been incubared.
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ML Directors:

The Directors of the C/HE as o0 317 March 2021 sre Mr. Rajesh Mashmuwala, Mr, Avi
Manudhane Nash, Mr, Kirat Patel, Mr. Prashant Ranade, Mr. Renu John, Prof. B S Mury,
Dr. PV Madhusudhan Rao, Dr, D Nageshwar Reddy and Dr. Sushmee Badhulika,

Prof. B § Murty was appomnted 1o the Board as an addional Director and the same was
approved by Members in 4" AGM held on 15" July 2020,

- New Directors:

Dir. D, Nageshwara Reddy was appointed t the board as a director effective 15" July 2020, He
is an Indian Gastroenterologist and the Chairman of the biggest Gastroenterology Hospital in
the world, the Asian Instiwie of Gastroenterology at Hyderubad, He received the Padma Sha
award in 2002 and Padma Bhushan award in 2016,

Dr. P. ¥. Mudhusedhan Reo was appointed o the board 1= a director effective 15" July 2020
He i Professor in Departments of Mechanical Engineering and Design at TIT Delhi. He is a
co-founder of Assistech Inb in Khosla School of Information Technology, which works

towarnds develog of assistive technol Tor of visually challenged,

Dr. was i tor the hoand as a director effective 15" July 2020. She
i an Associate Professor s the Dep of Electrical Engineering, Indian Institute of
Technology (11T}, Hyderabad, India.

In the epinicn of the board, all three Directors possesses integrity and relevant proficiency
which will bring tremendous value to the Boand and 1o the Company

All Directors of the Company has given declirations that they are not disqualified from being
appointed as o Director as per Section 16402} and rule 1401} of Companics (Appointment and
Qualificanon of Directors) Rules, 2014 and disclosed their interest or concem in other
companics, hodies corporate. firms, or other association of individuals as per Section 184 (1)
and rule 9 1)

- Outgoing Directors:

Prof. Uday Desai. Dr, Anand Bang and D, Subha Narayan Rath have resigned from the
board with effect from [5/07/2020, The Bosrd plices on record its sincere sppreciation for
the valuable services rendered by the individual Directors during their tenure,

- Number of Meetings of the Board:

During the financial year ended 31 March 2021, two board mestings were held on 15™ July
2020 und 29 March 2021 in 1 with the provisi of C Act, 2013,
The names of Directors of the Board, their attendance at the Board Mectings is as under:

Mr. Rajesh Mashuwala L}
M i Nty 2
Mr. Kirat Patel

Mr. Prishant Ranode

Prof, B. S, Mury

Dr, PV M Rac

Prol. Renu John

Dr, Sushmes Budhulia

Dir. [ Nageshwar Reddy
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« Policy relating to Director's appeint and
The provisions of Section [78(1) relating 1o itution of Nomination and R
Commitiee are nol applicable o the company. None of the directors during the year has
received any remuneration from the company.,

Reporting of frauds by auditors

During the year under review, the statutory suditor has not reported, under Section 143 (12)
of the Companies Act, 2013, any instances of fraud committed against the Company by ils
officers or employees.

. Audit Report:
The Auditors” Repont for fiscal 2021 does not contain any qualification, reservation, or
adverse remark. The Repon is enclosed with the financial statements in this Annual Repon,

Auditors:

The requirement for the wnnual rutification of asditers” appointment at the AGM has been
omitted pursuant to Companies { Amendment) Act, 2007, notified on May 7, 2018, During the
year, the statutory anditor has confirmed that they satisfy the independence eriteria required
under the Companies Act, 2013, the Code of Ethics issued by the Institute of Chartered
Accountants of Tndia.

- Secretarial standards:
The Company complies with all applicable secretarial standards issued by the Tnstitute of
Company Secretaries of India.

. Board’s Comment on the Auditors’ Report

The observation of the Statutory Auditor, when read together with the relevant notes o the
accounts and sccounting policies are self-explanatory and does not call for any further
comment.

. Details of policy developed and implemented by the company on its Corporate Social

Responsibility Initiatives:
The provisions of corporate social responsibility are not applicable to the company.

. Transactions with related parties:

All e f ions entered by the Company during the financial year
with related parties were in the ordinary course of business and on an arm's length basis.
Durmg the year none of the transactions with related parties fall under the scope of Section
LEE(L) of the Act. The information on transsctions with related panties pursuant o Section
1340310h) of the Act read with Rule 8(2) of the Companies {Accounts) Rules, 2014 are given
in Annexure Tin Form No, AOC-2 and the same forms purt of this report.

V. Extract of Annual Return:

As per the requirements of Section 9203) of the Act and Rules framed thereunder, the extract
of the annual return for FY 2021 is given in Annexure I in the preseribed Form No. MGT-9,
which is a part of this reporn,

. Public Deposits:
The company has not accepted deposit from the public Talling within the ambit of Section 73
of the Companies Act, 2003 and The Companies (Acceptance of Deposits) Rules, 2014,
During the year under review, there was no uncluimed deposit asmount which 15 required to be
transferred to Investor Education und Protection Fund.
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XVIL Particulars of Loans, Guarantees or Investments:
No loans, guarantees and investments covercd under the provisions of Section 186 of the
Companies Act, 2013 were given duning the year under review.

XVIIL Compliance with Secretarial Standard:
The Directors have devised proper systems o ensure compliance with the provisions of all
i ial Standards and that such systems ore adequate and  operating

effectively.

XiX. Di * Responsibility S
Your direciers hereby confimy and declare thai:

i In the preparation of final accounts for the year ended 31" March 2021, the applicable
accounting standards have been followed along with proper explanation relating o material
depanures,

i, They had selected such aceounting policies and applied them consistently and made judgment
and estimates that are reasonable and prudent o give a true and fair view of the stite of
affairs of the company at the year ended 317 March 2021 and of the loss of the company for
that period.

iii. They had taken proper and sufficient care for the mai of adeq ing records
in accordance with the provisions of Companies Act, 2003 for safeguarding the assets of the
T ane for g ing and d ing fraud and other irregularities,

.. They had prepared the accounts for the year ended 31" March 2021 on a “going coneern’
basis.

. They had devised proper systems (o ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating efficiently,

iy anad iis future op

by Dunng the year under review, no complanisfcases were filed pursuant w Sexual
Harassment of Women at \ F {(Prevention, Prohibition and Redressal) Act, 2013,

XXL Acknowledgements:
The Directors thank the Company's employees, Mentors and academic parnners for their
continuous support,

The Directors aiso thank the Government of India, Governments of various states in India
and d amd agencies for their co-operation,

The Directors regret the loss of life due o COVID-19 pandemic and are deeply grateful and
have immense respect for every person who nisked their life and safety to fight this pandemic.

The Directors appreciaite and value the contdbution made by every member of the CfHE
Family.
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ANNEXURE-I
FORM NO.ADC2
(Pursuant o clavse (h) of sub-section (3 of section 134 of the Actand Rule 821 of the
Companies {Accounts) Risles, 2014)

Form for discls af parti of entered by the company
with refated parties referved to in sob-section (1) of section 185 of the Companies Act,
2003 inchuding certain arm’s length transactions under third provise thereto

+ Details of contracts or arrangements or transactions not of arm's length basis:
Foundation for CfHE {the Company) has not entered any contrct/arrangement! iransaction
with its related partics, which is ol in andinary conrse of business o at amm s lkength during
FY 2020 The Company has kid down pobicies and processes’ procedunes o ensune
complzmes o the subject section in the Compantes Act 2013 (Act) and the conespondmg
Rules,

Nume(s) of the related party and nature of relationship: Not Applicable

Nuture of I inns; Mot A i

Durision of the farrn g ioms: Not Applicabl

Salicnt terms of the contracts or amangements or transactions including the value, if any: Not
Applicable

Justification for entering such contracts or arangements of ransactons: Not Applicable
Dute of approval by the Board: Not Applicable

Amount paid as advances, if any: Not Applicable

Dute on which the special resolution was passed in genen meeting as required under Grst
proviso to section [83: Not Applicable

. Details of material contracts or arrangement or transactions at arm’s length busis
Name(s) of the related purty and nature of relationship: Not Applicable
Niture of coniractstarmingy inns: Not bl
Duration of the contracts/amangements/mnsactions: Not Applicable
Salient terms of the contracts ar amangements or transactions mehsding the vale, if any: Nat
Applicable
Dratefs ) of approval by the Board, if any: Not Applicable
Amaount paid as advances. il any: None

Mote: All rekated panty transactions are benchmarked for arm”s leagth, upproved by Board of
Directors and reviewed by Statutory Auditor,

On behalf of the Board
Foundation for CfHE

Date: 15072021
Place: TIT Hyderahad Sdf- S
Prof. BS.Murty Prof. Renu John
(Directar) (Director)
DIN: (8619087 DHN: 07542200
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11l._Particutars of Holding, Subsidiary and Associated companies
Sr. | Name and Address | CINAGLN Huolding! % of Applicable
No. | of the Company Subsidiary/Associute | shares held | Seetions
[

NIL NIL NIL NIL NIL

ANNEXURE 1
FORM NO. MGT-4
As on the financial year ended on 31* March 2021
[Pursuint to Section 9203) of the Compantes Act, 2003 And
Rule 131 of the Companies Management and Administration) Rules, 2014]

Registration and other details:
CIN | U749 TG2MENPLT LS

Registration Date ORAIS2016
MName of the Company Foundation for CfHE

Cutegory! Subcategory of the Compuny | Section-§ Company Limited by Guarantee
Adidress of the regmtered office and contact Academic Block-A, Indian Institute of

details Technology Hyderabad, Kandi Campus,

Sungurcddy. Medak-5I2285
Whether Listed Company | No

Name, Adiress and contact details of the Nat Applicable
Regiirar and Transfer Agent. if any:

. Principal business activities of the Company (A1l the business activities coniributing 10 %

or more of the 1ial tuenover of the company shall be dated)
Sr.No|  Name and Description of NIC Code of the G to total
main products | services. Productf service turmover of the
Human Health and Social Care R 100%
Services

hareholding Pattern (Eguity Share Capital Breakup as percentage of Total Equity)
. Categiry-wise Shase H NA fo

L

b, Sharcholding of Promaoters: NA

¢ Change in Promodess” Sharcholing (please specify if there is no change): NA

. Shareholding Pattesn of wp ten Shanehokders: {other than Directors, Promaters and
Holders of GDRs and ADEs): NA

Not Applicable as Company is limited by guarantee and not having share capital

' Shareholding of Directors and Key Managerial Personnel: NA

The directors of company did not hokd any shanes as company is Emited by puorantee and
not having share captal. There are no key managerinl personnel in the company.

. Indehtedness: NIL

Indebtedness of the Compuny including mierest ousstandingfucerued but not due for puyment;
The Company had no indebtedness with respect to secured or unsecured loans or
deposits during the financial year 2020-2021,

VIL Remuneration of Directors and Key Managerial Personnel:

i Remuneration to Managing Director, While-time Directors andlor Manages: NIL
b, Remuneration to other directors: NIL
¢ Remunesation 10 Key Managerial Personnel other than MD/Manager™WTD: NIL
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The Directors and Key Managerial Personnel do net receive any remuneration from the

Company.

V11, Penalties / punisk i

of

There were no penalties / punishment { compounding of offences for breach of any Section of
Companies Act against the company or its directors or other officers i default, it any, during

the year.

Date: 15/07/2021
Place: T Hyderabad
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On behalf of the Board

Sdi-
Prof. B. 8. Murty
(Director)
DIN: 08619087

Foundation for C/HE

Sd/-
Prof. Renu John
(Director)
DIN: 07542200




AUDITOR'S REPORT

2021




TO THE MEMBERS OF
FOUNDATION FOR CFHE
HYDERABAD

Report on the Financial Stmm

We have audited the accompanying Financel ol FOUNDATION FOR CFHE, (“the
Company”™}, which comprise the Bulance Sheet as at 31°° March, 2021, the Income & Expenditun:
Statement, for the year then ended and a sammary of significant accounting policies & other
explunatory mformation.

In our opinien amd to the best of our information and acconding 1o the explanations given to us. the

1 finumcial give the infi ion requined by the Companies Act, 2003 (CAct’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generully necepted in India, of the state of affuirs of the Compuny us at 317 March 2021, its Surplus
for the year ended on that date.

Basis for opinien

We 1 I our audit in 1 with the siandards on auditing specilied under section 143
(1 of the Companes Act, 2003, Our responsibilitics under those Standards are Tunther described
the auditor’s responsibilities for the andit of the fimancial stuements section of our report, We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India wgether with the ethical requirements that are relevant 10 our audit
of the financial statements under the provisions of the Act and the rules there under, and we have
tulfilled our other ethical res ihilitics in e with these i amd the code of
ethics.

We believe that the awdit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion,

Key audit matters

Key audii mafiers are those maners that, in our professional judg) were of most sig in
our audit of the financial statements of the current penod, These matters were addressed 0 the
context of our audit of the financial statements as o whole, and in forming our opimion thereon, and
we do not provide a separate opinion on these matters,

Reporting of key awdit matters as per SA 701, Key Auodit Matters are not applicable to the Company
as it 15 an unlisted company.

Information other than the financial statements and anditors® report thereon

The (‘nmmm}« & boand of durcctnr& i |c:~pons-hic for the preparation of the other information. The
wther infi the included in the Board's Report including Annexures
Toand's Repont, Business Responsibility Report but docs not include the financial statements and our
audilor’s report thereon,

Our opinion on the financial statements does not cover the other nformation and we do not express
any form of wssurance conclusion thereon.
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In comnection with our audit of the financial statements, our responsibilit L’£ lu read the other
information and. in doing so, consider uhuher the other nfi on i i i with
the or our § fedge obtained during the course of our audit or
otherwise appears to be materially misstated.

1f. based on the work we have performed. we conclude that there is a muterial misstatement of this
other informatkon; we are regquired o report thar fect, We have nothing to report in this regard.

A "y Ry ibility for the Fi
The Company’s Board of Directors is responsible for the manters stated in Section 134(3) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentution  of these
Tinancial statements that give a true and fair view of the ﬁmmu.a] pngmun financial performance and
ca\h fows of the Cum[un)« in 1 with the iples generally nccepted in India,
i ling the A fartds specified under Section 133 of the Act, read with Rule T of the
Comp.ml:s {Accounts) Rules, 2004, This responsibility also mehudes maintenunce of sdequate

ing records in with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other iregularities: selection and applcation
of appropriate uwmmrmg policies: m.lkmg and that are ble and prudent;
and design, impk and af ad internal financial confrols, that were
operating effectively lor ensuring the accuracy and completeness of the sccounting reconds, relevant
i the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due 1o fraud or eror,

In preparing the Financial 5 is ible for assessing the
Company's ability to continue as a going concern, dm,lusmg as mppllmbk matters rekited 0 going
concern and wsing the going concem basis of wecounting unkss munagement either intends o
liquidate the Company or 1o cease operations, or has no realistic aliemative but 1o do so. Those
Board of Directors are ulso responsible for overseeing the Company's fmancial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are (o obiain reasonable assurance about whether the financial starements & a whole
are free from materinl misstutement, whether due to fraud or emor, and to ssue an asditor's report
that includes our opinion. Reasonable assurance is a high level of assurance bat is not & guarantes
thut an audit conducted in accordance with $As will always detect a materal misstutement when it
Misstatements can arse from fraud or error and are considered material if, individually or in
ggregate, they could reasonably be expected o influence the economic decisions of ssers taken

on the basic of these financial statements,

As part nF un aurJlI i accordance with SAs, we exercise professional judgment and maintain
i the audit. We are also;

= Identify and assess the risks of material misstatement of the financial stitements, whether due
1o frwd or eror, design and perform audit procedures responsive 1o those rsks, and obiain
audit evidence that s sufficient and appropriate to provide a basis for our opinion. The risk of
ol detecting a matedal misstatement resulting from frawd i higher than for one resuliing
from  eror, as fred  may  invelve  collesion,  forgery,  intentional  omissions,
misrepreseniations. or the override of intemal control.

+  Obiain an wnderstanding of intemal control relevant o the audit in order to design andit
that are in the i Under section 143310 of the
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Companies Act, 2013, we are also responsible for expressing our opinion on whether the
has ad internal fi ial trols system in place and the operating

effectiveness of such controls

Evaluate the approprnateness of asccounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the approprintencess of munagement’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exisis
related o evemis or conditions that may cast significant doubt on the Company s ability 1o

i as a going If we lude that a ral inty exists, we are required
L draw attention in our auditer's report e the related disclosures i the financial statements
or, if such losures are inadequate, 1 modify our opinion. Our conclusions are bosed on
the audit evidence obrained up o the date of our auditor's report. However, future events or
conditions may canse the Company 1o cease 1o continue as i going concern,

Eval the overall p iom, structure and content of the fnancial statements, incleding

the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other maters, the planned
seope and timing of the awdit and significant audir findings, including any significant deficiencies in
intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant  ethical Jui i ind and 10 i with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related is. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters, We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that @ matter should not be communicated in our report
b the adverse | of doing so woukl reasonably be expected to ourweigh the public
interest benefits of such communication.

Report on other legal and regulatory requirements

The provisions of the Companies { Auditor’s Report ) Order, 2006 (“the Order”), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Companies Act, 2013 is not
applicable 1o the Company since:

{a) It is not a subsidiary or holding company of a pablic company

(b} Tts paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the balance sheet
date

i) Its wial bomowings from banks and financial institutions are not more than Rs. | Crores at any
time during the year; and

{d} Its turnover for the year is not more than Bs. 10 Crores during the year.

As requirved hy Section 143(3) of the Act, we report that:
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(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our apinion, proper books of aceount as required by law have been kept by the Company so far
s it uppears from our examination of those books,

(¢} The balance sheet, the statement of income & expenditure, and the cash flow statement deall with
by this report are in agreement with the books of account.

(d) In our opimion, the sforesaid financial statements comply with the accounting standurds specified
under section 133 of the Act, read with rule 7 of the Companies {Accounts) Rules, 2014;

fe) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the board of directors, none of the directors 3 disgualified as on March 31, 2021
from being appointed us o director in terms of Section 164 (2) of the Act:

(f) Since the Company’s wrnover as per last audited financial statements s less than Bs50 Crores
und its borrowings from banks and financial institutions at any time during the year is less thun Rs 25
Croves, the Company is exempted from getting an audit opinion with respect to the adequacy of the
internal financial controls over financial reporting of the company and the operating effectiveness of
such controls vide notification dated June 13, 20017; and

(2) With respect to the other matiers o be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Awditors) Rules, 2014, in our opinion and o the best of our
information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position.

b, The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses: and
¢, There has been no delay in terring juired to be transferred, o the Investor
Education and Protection Fund by the Company

FOR R.KSANGHI & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NOL: 139731W

PLACE: NAGPUR RAJGOPAL SANGHI
DATE: (PARTNER)
UDIN: MEMB. NO 141918
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